MODEL ORDINANCE - MGRT - 2013
Municipal Gross Receipts Tax
Adopting a Tax Increment

CITY OF RIO COMMUNITIES

ORDINANCE NUMBER 20 13-
ADOPTING A MUNICIPAL GROSS RECEIPTS TAX

BE IT ORDAINED BY THE GOVERNING BODY OF
RIO COMMUNITIES:

Section 1. Imposition of Tax. There is imposed on amy person engaging in business in this
municipality for the privilege of engaging in business in this municipality an excise tax equal to one-fourth
of one percent (25%) of the gross receipts reported or required to be reported by the person pursuant to the
New Mexico Gross Receipts and Compensating Tax Act as it 1OW exists or as it may be amended. The tax
imposed under this ordinance is pursuant to the Municipal Local Option Gross Receipts Taxes Act as it now
€xists or as it may be amended and shall be knowp as the "municipal gross receipts tax.,"

Section 2. General Provisions. This ordinance hereby adopts by reference al definitions,
exemptions and deductions contained in the Gross Receipts and Compensating Tax Act as it NOW exists or

as it may be amended.

Section 3. Specific Exemptions. No municipal gross receipts tax shall be imposed on the gross
receipts arising from:

C. direct broadcast satellite services,

Section 4. Dedication, Revenue from the municipal gross receipts tax will be used for purpose:
municipality general purposes.

Section 6. Delayed Repeal, (Optional) Ordinance Number . (if it becomes law) is
repealed effective (date) .

ADOPTED BY THE GOVERNING BODY ON THIS _A /#% DAY OF/ L_ZA g 18 VL' 2013,
PASSED, APPROVED AND ADOPTED 7\7‘”\ DAY OF Mﬁ(s (57 r 2013,
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Mayor
City of Rio Communities

ATTEST:

\cﬂré‘éﬂ'm
City io Communities

Effective Date ﬁﬂruj;,\g” 2052005
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